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UAE Market Commentary

2 UAE equity markets closed lower on Thursday, driven by losses in real estate and banking sector stocks.

2 Property sector stocks, RAK Properties, Emaar Malls Group, Deyaar Development and Damac Properties Dubai Co. dropped 1.5%, 1.1%, 1.0% and
0.7%, respectively.

2 Financial stocks, Al Waha Capital, Dubai Financial Market, Shuaa Capital and Gulf General Investment Co. lost 2.6%, 1.6%, 0.6% and 0.4%,
respectively.

2 On the brighter side, insurance companies, Dar Al Takaful and Dubai Islamic Insurance and Reinsurance Co. surged 14.8% and 9.6%, respectively,
while Islamic Arab Insurance Co. advanced 3.2%, amid speculations of better 1Q results for the sector.

o Elsewhere, the European Central Bank (ECB) President, Mario Draghi, dampened hopes of an imminent interest rate hike, stating that the bank’s
massive stimulus efforts are still needed to boost lacklustre growth and subdued inflation in the common currency region. Separately, the ECB’s
March minutes showed that policymakers clashed over how quickly to wind down the bank’s massive monetary stimulus.

2 Meanwhile, the number of Americans applying for unemployment benefits recorded its biggest drop last week, hitting its lowest level in in nearly
two years, reflecting at a tight labour market.

© The Abu Dhabi Securities Exchange (ADX) general index ended 0.6% lower at 4,615.23, while the Dubai Financial Market index closed 0.2% lower at
3,566.35.

Upcoming UAE Economic Events This Week

Release Date Event Month Survey Actual Prior Revised Relevance

10-Apr-17 Dubai Economy Tracker SA Mar - - 56.20 - Low

Company Events This Week

Dubai Abu Dhabi

Date Company Event Date Company Event
4/9/2017 - - 4/9/2017 - -
4/10/2017 - - 4/10/2017 - -
4/11/2017 - - 4/11/2017 - -
4/12/2017 - - 4/12/2017 - -
4/13/2017 - - 4/13/2017 - -
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Technical Picks

Dubai Islamic Insurance and Reinsurance Co o After trading sideways for past several sessions, the stock
SMAVG (20)on Close  ——SMAVG (100)onClose  O: 0.840 H: 0.910 L: 0840 C: 0.910 formed a long bullish candlestick pattern on the daily chart in
il Thursday’s session to close at AED0.910.

H‘iUT' i 1.104

U FTLUIHIW.V,W Dul "o S With a signal line crossover by the daily MACD from below

1 T et 0.942 . . .

| L | coupled with the RSl and stochastic oscillators sharply
: r,u";”‘w_ 0.910

‘ 0.781 pointing upwards, the near-term outlook appears to be

H G bullish. Moreover, the weekly MACD and RSI are tranquil

W above their midlines, further endorsing the above view.

0.459

2 Key resistance is placed at the 50day SMA (currently placed
100

at AEDO0.930), followed by the AEDO0.940 and AEDO0.950
e levels. A sustained break above the latter might trigger

Relative Strength Index (RS1)(14) further upside momentum in the stock.

0
—%k9) —%0(s) 100 2 On the contrary, immediate support resides at the AED0.880
level, followed by the 20day SMA (currently placed at
MWNM ZO AED0.850) and AED0.840 levels. A breach below the latter
Oct-16 Nov-16 Dec-16 Jan-17 Mar-17 Apr-17 might lead to bearishness in the stock.
Islamic Arab Insurance Company 2 The stock posted modest gains on Thursday and settled
SMAVG (20)on Close  —SMAVG (100)onClose  0: 0470 H: 0.489 L: 0.470 C 0483 above the 20day SMA (currently placed at AED0.470) at
HI ' AEDO0.483, after making a high at AED0.489.
‘F.Wﬂ!',u'w'“ll - 0834 5 On the daily chart, the MACD and RSI are moving upwards
Tagqos fnq'n;.ﬂﬂ“'w | 0.575 along with the stochastic trading near its overbought region,
UH L 0516 hints at the presence of bullish momentum in the coming
N ey e *,,HT_ |ur'=-. o 0.483 session. On the weekly chart, the RSI and stochastic
o '“ ‘ ! |t 0458 indicators are trading with a positive bias, further confirming
0.397 the latter view.
100

o The key technical obstacle is located at the AED0.493 level,
47.2 followed by the psychological AED0.500 and the 200day SMA
Relative Strength Index (RS1)(14) (currently trading at AED0.510). A surge above the latter

—— —— might trigger strength in the stock.

100
5 © Meanwhile, key support is placed at the AED0.475 level,
0 followed by the AED0.463 and AEDO0.456 levels. A breach

Oct-16 Nov-16 Dec-16 Jan-17 Mar-17 Apr-17 below the latter might turn the main trend to bearish.
ARAMEX PJSC © The stock traded in the green for the fifth straight session on
SMAVG (20) on Close  — SMAVG (100) on Close 0: 5130 H: 5250 L5130 C 5200 . Thursday and finished at AED5.20, after making a high at

o, s B AEDS.25.
I %3 2 Presently, the weekly momentum oscillators are tranquil at a
Hiﬂ"n"ﬂu 4574 higher level above their midlines, reflecting at a bullish
. il 14a technical outlook. Besides, a likely signal line crossover from
) 'n'Dp'D'uU'Ign_ri.nn-.lﬂ,\‘:,:n”“""'iwW'u'w"u Tl below by the daily MACD along with the RSI and stochastic
W S placed near thier overbought region, further affirms the
by 3.284 above stance.

100 o Key near-term resistance is situated at the daily upper

WMV’ Bollinger band (currently trading at AED5.33) and AED5.45

Relative Strength [ndex (RS1)(14) level. A sustained break above the latter might lead to

9 further positivity in the stock.
=) 0.2 100 2 Conversely, intraday support is placed at the 20day SMA
WW 50 (currently placed at AED5.11), followed by the psychological
| ‘ ‘ ‘ ‘ 0 AED5.00 and AED4.90 levels. A breach below the latter might
Oct-16 Nov-16 Dec-16 Jan-17 Mar-17 Apr-17

trigger bearishness in the stock.
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Technical Picks

Methaq Takaful Insurance Co 2 The stock traded higher in Thursday’s session and ended at
SMAVG (20)on Close  —SMAVG (100)onClose  O: 0.850 H: 0.880 L: 0.850 C: 0860 AEDO.86, after hitting a high at AED0.88.
il oo o Although the daily stochastic oscillator is showing loss of
Herq IUlll upward potential, the MACD and RSI indicators are trading
”_qw'ﬂl u “‘W‘ﬁf T 0225 with a bullish showing, hinting at positive momentum in the
1 |t i Ll W’W 0.882 near term. On the weekly chart well, the RSI and stochastic
e (I Il'!’.n - HD”‘D ' indicators are heading north, further supporting the above
! |-FU‘T'U‘ T ' stance.

073 5 Crucial resistance is located at the 200day SMA (currently

100

placed at AED0.87), followed by the AED0.89 and the 100day

MW\'N\W 54.7 SMA (currently placed at AEDO0.90) levels. A break and

Relative Strength Index (RSI)(14) 0 stability above the latter might lead to further acceleration

to the upside. On the downside, key technical support

e e 100 resides at the AEDO0.85 level, followed by the AED0.84 and

MWVMWWM 50 the 20day SMA (currently placed at AEDO0.83). A breach
Oc‘t-le N0\‘l-16 De‘c-16 Jar;-17 M;r-17 Ap‘r-170 below the latter might generate bearishness in the stock.

EMAAR MALLS 2 The stock traded lower for the second straight session on

SMAVG (20) on Close  —SMAVG (100) on Close 0: 2660 H: 2.660 L: 2.630 C: 2.650 Thursday and finished at AED2.65, after making a low at

2.856
AED2.63.

0 2.769
\LL]\[, 2 At present, the weekly momentum oscillators are slightly
LI 10y " e 2
.’I i 0 g ‘

moving towards the north, hinting at the presence of
bullishness in the coming week. However, the daily RSI and

stochastic indicators are showing loss of upward potential,

indicating at a weak technical scenario.

© Important support is placed at the AED2.63 level, followed
by the 100day SMA (currently placed at AED2.62) and 50day

MMWW/M Ll SMA (currently placed at AED2.60). A move back below the

Relative Strength Index (RSI)(14)

0 latter might lead to further bearish pressure on the stock.
oK) —%05) 100 2 On the upside, key resistance is aligned at the AED2.67 level,
followed by the AED2.68 and the 200day SMA (currently
50
. trading at the AED2.69). A break above the latter might lead
Oct-16 Nov-16 Dec-16 Jan-17 Mar-17 Apr-17 to positivity in the stock.
Damac Properties Dubai Co o The stock traded firmer in Thursday’s session and settled at
SMAVG (20) on Close  —SMAVG (100) on Close 0: 2860 H: 2900 L 2850 C: 2880 , AED2.88, after making a high at AED2.90.
T At I L) o Even though the daily MACD is pointing north, the RSI and
o, H_vq.,wg” T L ‘ stochastic oscillators are trading with a slight downside bias,
¥ ROCE hinting at bearishness in the near term. Crucial support to be
L1} “lp
o et 2335 watched is situated at the AED2.84 level, followed by the
LT o 1| L o 20day SMA (currently trading at AED2.81) and AED2.78
Pn”ﬂ ' levels. A move back below the latter might trigger negative
L8722 momentum in the stock.
100
2 However, the weekly momentum oscillators are trading at a
me 568 higher level above their midlines, suggesting that room for

Relative Strength Index (RS1)(14) . upside momentum still exists. Immediate resistance is placed

) o) at the AED2.90 level, followed by the AED2.91 and the daily

100 upper Bollinger band (currently trading at AED2.93) levels. A
>0 surge above the latter might lead to further bullish
‘ ‘ ‘ : : - 0

Oct-16 Nov-16 Dec-16 Jan-17 Mar-17 Apr-17 momentum in the pair.
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Dubai

Abu Dhabi

Market Roundup

Top Gainers & Losers

Top Gainers & Losers

-1.8% Air Arabia PJ 14.8% -10.0% 8.3%
-1.6% Dubai Financial Market PJ 9.6% -8.2% Abu D nergy CoPJSC  7.5%
-1.1% Emaar Malls Group PJS Arab Insurance Co PSC 3.2% -6.2% 4.4%
-1.0% Deyaar Development PJSI ional Central Cooling Co PJSC 21% -6.0%  Gulf Pharmaceutic mter;:t a:sdclndustrial 3.9%
ent Co
-0.7% Damac Properties Dubai Co PSC mex PJSC 2.0% BEp | ESHEEEE] FED roperties Company PJSC 3.5%
-15% -8% 8% 15% -12% -6% 0% 6% 12%
Top Volume Volume Gainers Top Volume Volume Gainers
Company Company Company Company
Islamic Arab Insurance 69,388 433 DuAbal Islamic Insurance & 1028% Eshraq Properties Co PJSC 56,382,469 Methaq Takaful Insurance 1268%
Co Reinsurance Co Co PSC
Dar Al Takaful PJSC 35,706,886 Dar Al Takaful PISC 689% Abu Dhabi National Energy g 3, g7~ International Fish Farming 1256%
Co PJSC Holding Co PJSC
Arabtec Holding PJSC 23,690,011 Islamic Arab Insurance Co 638% Dana Gas PJSC 10,152,522  Sharjah Cement & Industrial 1254%
Development
Dubai Financial Market 19,897,858 DAMALC Properties Dubai Co 211% First Gulf Bank PISC 10,031,354 Abu Dhabi National Energy 1142%
PJSC PJSC Co PJSC
. . National Central Cooling Co 5 International Fish Farming o
Union Properties PJSC 16,179,605 PISC 80% Holding Co PJSC 8,348,102 Dana Gas PJSC 337%
Sector Performance Sector Performance
Real Estate & Construction -0.5% Energy
Investment & Financial Services 0.1% Investment & Financial Services -2.4%
Telecommunication Telecommunication
Transportation Industrial -2.2%
Consumer Staples Services -2.0%
Insurance 2.9% Consumer Staples
Services Insurance
Industrials Real Estate
Banks 0.3% Banks
Market Overview Market Overview
6-Apr-17 5-Apr-17 Change % Change 6-Apr-17 5-Apr-17 Change % Change
Index (Last) 3566.4 3573.3 -6.9 -0.2% Index (Last) 4615.2 4640.7 -25.5 -0.5%
Volume (000's) 266609.0 238962.0 27647.0 11.6% Volume (000's) 125276.0 118139.0 7137.0 6.0%
Deals 4015.0 3578.0 437.0 12.2% Deals 1705.0 1982.0 -277.0 -14.0%
Value (mill) 313.9 375.7 -61.8 -16.4% Value (mill) 191.2 522.1 -330.9 -63.4%
Company Traded 33.0 32.0 1.0 3.1% Company Traded 32.0 28.0 4.0 14.3%
Gainers 12.0 17.0 -5.0 -29.4% Gainers 11.0 16.0 -5.0 -31.3%
Laggards 15.0 8.0 7.0 87.5% Laggards 15.0 5.0 10.0 200.0%
No Change 6.0 7.0 -1.0 -14.3% No Change 6.0 7.0 -1.0 -14.3%
52 Week High 52 Week Low 52 Week High 52 Week Low
3738.7 3195.5 4715.1 4174.7
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Abu Dhabi Foreign Ownership Limit

Allow Foreign Allowed For Current Allow Foreign Allowed For Current
Company Name R . ) Company Name B R ;
Ownership Foreigners Foreigner Share Ownership Foreigners Foreigner Share
NBAD OneShare MSCI UAE ETF Yes 100.00% 40.43% Gulf Pharmaceutical Yes 49.00% 33.59%
Al Buhaira Insurance Yes 25.00% 10.82% Gulf Livestock Company Yes 49.00% 67.11%
AD Aviation No 0.00% 0.00% MANZEL Real Estate Yes - 21.11%
AD Commercial Bank Yes 49.00% 14.50% Methaq Takaful Insurance Yes 25.00% 20.69%
Emirate of Abu Dhabi No 0.00% 0.00% National Bank of AD Yes 25.00% 11.25%
AD Islamic Bank No 0.00% 0.00% NBAD Convertible Notes Yes 100.00% 0.00%
ADIB Right Issue Shares 2015 No 0.00% 0.00% National Bank of Fujairah No 0.00% 0.00%
AD National Hotels Yes L 1.14% National Bank of Um Al-Qaiwain No 0.00% 0.00%
3 0y 0y
(D RERISGED (HERTEIE V= s DIE National for Tourism & Hotels No 0.00% 0.00%
. - o o
AD Ship Building ves 25.00% 0.68% National Marine Dredging Yes 5.00% 1.27%
Fujairah Nati 11 N .00% .00%
CElELIL BTG ° Bz Bz Oman & Emirates Holding Yes 0.00% 0.02%
AGTHIA GROUP PJSC Yes 25.00% 13.61%
Ooredoo Yes 100.00% 87.58%
Al Khazna Insurance Yes 25.00% 3.12% .
Umm Al-Qaiwain Cement Yes 49.00% 7.46%
Al Ain Al Ahlia Insurance No 0.00% 0.00%
National Bank of RAK Yes 40.00% 17.65%
ALDAR Properties Yes 40.00% 24.30%
RAK Cement Yes 49.00% 28.48%
Arkan Building Materials No 0.00% 2.14%
RAK Ceramic Yes 49.00% 51.43%
International Fish Farming Yes 49.00% 8.76%
RAK National Insurance Yes 25.00% 0.00%
Al Wathba Insurance No 0.00% 1.17%
RAK Properties Yes 49.00% 32.47%
Green Crescent Insurance Yes 25.00% 24.05%
RAK White Cement Yes 49.00% 18.61%
AD for Building & M Yes 25.00% 4.41%
RAK Poultry & Feeding Yes 14.00% 15.91%
Bank of Sharjah Yes 30.00% 21.21%
. X Sharjah Cement Yes 15.00% 1.34%
Commercial Bank International Yes 49.00% 48.94%
Sharjah Group Company Yes 49.00% 20.93%
Dana Gas Yes 49.00% 58.82%
Sharjah Islamic Bank Yes 0.00% 20.21%
Al Dhafra Insurance No 0.00% 0.00%
1 0, 0,
Eilvesies DR No 0.00% 0.00% Sharjah Insurance Yes 0.00% 0.00%
10, 0y
Emirates Insurance Yes 0.00% 0.24% Sk VS TR DRHES
1 0, 0,
Eshraq properties Co. Yes 49.00% 31.93% AD National Energy No 0.00% 0.00%
Etisalat Yes 20.00% 6.23% AD National Takaful No 0.00% 0.00%
Fujairah Building Industries No 0.00% 0.00%  TheNational Investor company No 0.00% 0.00%
Fujairah Cement Yes 0.00% 7.54% United Arab Bank Yes 49.00% 47.20%
Finance House Yes 20.00% 11.34% Union Cement Yes 49.00% 2.97%
Foodco Holding No - 0.78% United Insurance Yes 25.00% 0.00%
Gulf Cement Yes 49.00% 17.85% Union National Bank Yes 40.00% 13.02%
Gulf Medical Projects Yes 49.00% 7.89% Union Insurance Yes 25.00% 0.31%
Insurance House P.S.C Yes 25.00% 0.36% Waha Capital PJSC Yes 49.00% 9.73%
Invest Bank Yes 20.00% 0.92% National Takaful Company Yes 25.00% 12.82%

Dubai Foreign/Domestic Market Activity
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289 240

= 217 = 210

£ £

a o

2 144 £ 180

< =

72 r T T T T T 1 150 r T T T T T 1
~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~
Sk - - - - - 5 o - o o o
T S S 3 g S T S S S S S
> < < < < < = < < < < <
=] 8 3 3 3 8 Q 8 3 3 3 8
Foreigners ——— UAE Nationals Foreigners ——— UAE Nationals

www.damansecu m


http://www.damansecurities.com

AU 3t ylas
DAMAN SECURITIES

Disclaimer

All opinions, news, analysis, prices or other information contained in this report are provided as general market commentary and does not constitute investment advice,
nor a solicitation or recommendation for you to buy or sell any over-the-counter product or other instrument.

Daman Securities, its employees and its independent third party provider make no representation as to the accuracy or completeness of this report. This report should
therefore not be relied on as accurate or complete. The facts and opinions on this report are subject to change without notice. Daman Securities, its employees and its
independent third party provider have no obligation to modify or update this report in the event that any information on this report becomes inaccurate.

Shares Risk Warning

The value of stocks and shares, and the income from them, can fall as well as rise and you may not get back the full amount you originally invested. Past performance is
not necessarily a guide to future performance.
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