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UAE Market Commentary

2 UAE equity markets closed lower on Thursday amid a decline in financial, real estate, industrial and consumer staples, sector stocks.

2 Financial stocks, Gulf General Investment Co., Dubai Financial Market and Amlak Finance dropped 2.2%, 1.8% and 1.6% respectively, while its peers
Islamic Arab Insurance Co., Dubai Investments, Waha Capital eased 1.5%, 1.4% and 0.6%, respectively. Real estate stocks, Eshraq Properties
Company, Deyaar Development, Union Properties lost 2.7%, 2.2% and 1.4% respectively. Industrial stocks, Drake & Scull International, Arabtec
Holding and Ras Al Khaimah Ceramics slid 2.7%, 1.4% and 1.2% respectively. Consumer staple stocks, International Fish Farming Holding Co. and
Agthia Group fell 2.5% and 0.3% respectively. Dana Gas announced that the Egyptian government has partially paid AED184 million of its
outstanding receivables to the company out of the total overdue receivables of AED1.038 billion.

o Elsewhere, the number of people claiming jobless benefits in the US surprisingly fell to its lowest level since 1988 while the manufacturing activity
in Philadelphia region expanded in May.

2 The Abu Dhabi Securities Exchange (ADX) general index ended 0.3% lower at 4,581.30, while the Dubai Financial Market index closed 0.5% lower at
3,378.02.

Upcoming UAE Economic Events This Week

Release Date Event Month Survey Actual Prior Revised Relevance
17-May-17 Central Bank Foreign Assets Apr - AED 317.44bn  AED 324.98bn - Low
18 May - 22 May CPl YoY Apr - - 2.96% - Low
18 May - 22 May CPI MoM Apr - - 0.40% - Low

Company Events This Week

Dubai Abu Dhabi

Date Company Event Date Company Event

Ras Al-Khaimah National Insurance Co, Methaq Takaful Insurance Co

Dubai National Insurance & Reinsurance PSC, National Cement Co, PSC, Ras Al Khaimah Cement Co PSC, AXA Green Crescent Insurance

5/14/2017 Emaar Properties PJSC at 5/14/2017 Co PJSC, Fujairah Building Industries PSC, Fujairah Cement Industries at
Co, Gulf Pharmaceutical Industries PSC
Dubai Islamic Insurance & Reinsurance Co, Gulf General E;?;::LT::;:Lf:gxi::nEopjssférgan}:tﬁilzr:z:znccz ?ﬁfj:/lr:;c:ﬁab
5/15/2017 Investment Co, Amanat Holdings PJSC, DAMAC Properties Dubai Co Ql 5/15/2017 X ! Ched ) ! Q1
Projects
PJSC
. Eshraq Properties Co PJSC, Al Wathba National Insurance Co PJSC, Al
5/16/2017 Islamic A'rab Insurance Co, Oman Insurance Co PSC, Drake & Scull Ql 5/16/2017 Buhairah National Insurance Co, Abu Dhabi National Co for Building Q1
International PJSC .
Materials
5/17/2017 - - 5/17/2017 Foodco Holding PJSC Q1
5/18/2017 /F-‘\Jrsa(tsman Scandinavian Insurance Co PLC, Gulf Navigation Holding a1 5/18/2017 National Marine Dredging Co a1

Address: Dubai World Trade Cen i i +971 4) 332 4140, F: (+971 4) 332 4240 info@daman.ae



o

AU 3t ylas
DAMAN SECURITIES

Technical Picks

Gulf Navigation Holding 2 After forming a morning star Doji candlestick pattern on the
SMAVG (20) on Close  —SMAVG (100) on Close @8 A0 (R 140 (8 430 G 40 daily chart on Wednesday, the stock registered significant
1l gains on Thursday to finish at AED1.40, following a high at

oy ot 1634

gty AED1.41.
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H /MWHHWH”W ] ” . o As clearly seen on the daily chart, the momentum oscillators
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are heading towards the north, hinting at bullish momentum

in the coming session.

1.242
1111 o Key resistance is situated at the 50day SMA (currently placed
at AED1.42), followed by the AED1.45 and the daily upper
100
Bollinger band (currently trading at AED1.47) levels. A surge
51.1 above the latter might further strengthen the stock.
Relative Strength Index (RSI)(14) . . .
0 2 However, a possible negative centreline crossover by the
weekly MACD along with the RSI trading below its 50line,
——%K(9) ——%D(5)
200 suggests that the room for downside still exists. Key support
> is placed at the 20day SMA (currently trading at AED1.37),
r T T T T 0]
Nov-16 Dec-16 Feb-17 Mar-17 Apr-17 May-17 followed by the AED1.34 and the AED1.32 levels.
DXB Entertainments © On Thursday, the stock traded lower for the second
consecutive session and finished below the daily Bollinger
SMAVG (20) on Close —SMAVG (100) on Close O: 0.840 H: 0.840 L: 0.820 C: 0.820
1.636 band at AED0.820.
Yol pTy s
lhﬂ|> 1468 o On the daily chart, the MACD is moving lower along with the
M, Pty T stochastic and RSI indicators placed near their oversold
(]
"N, ”Imll region, reflects at a bearish technical scenario. On the
1 370y Ty
LN R S U : 1131 weekly chart as well, the momentum oscillators are trading
"y IP '“"'“V;'.' v “.I fra ne . . . .
i ! RE 0.963 with a negative tone, further affirming the above stance.

7Y © Important support is placed at the AED0.811 level, a move

oy back below which might lead to further bearish pressure on
the stock, paving way for the AED0.790 (last observed in

50
WM March 2015) and AEDO0.775 levels as the next possible

Relative Strength Index (RSI)(14)

0
supports.
—%K(9) —%D(5)
e 2 On the positive side, crucial resistance resides at the
>0 AED0.840 level, followed by the AED0.858 and AED0.879
‘ ‘ ‘ ‘ ‘ & levels. A break above the latter might reverse the trend to
Nov-16 Dec-16 Feb-17 Mar-17 Apr-17 May-17
bullish.
Deyaar Development © The stock has been trading in the downward trending
SMAVG (20) on Close  —SMAVG (100) on Close O: 0500 H: 0.504 L 049 C:04% . channel since past several weeks. On Thursday, the stock
4 traded in the red to close at AED0.496.
I UL . .
; DU , i Iy 065 5 As of now, the weekly momentum oscillators are trading
I T
U T'TW”"Y TWF'TDM . 0l613 with a bearish showing, hinting at the presence of
UU !U' "er’-"_d?\ bearishness in the coming session. On the daily chart, the
I Ly ity 0.570
Hlu‘“lhp 1 plenl o momentum oscillators are trading at a lower level below
! 1o ebes
- "”u?-, - 0528 their midlines, further validating the above stance.
il . .
S 0.9 Y Key technical support is seen at the AED0.490 level (February
100 2016 low), followed by the AED0.485 and AEDO0.480 levels. A
w0 breach below the latter might lead to further acceleration to
Relative Strength Index (RSI)(14) the downside.
v 2 On the flipside, key near-term resistance is placed at the
TXK9) ——%D6) 100 AEDO0.504 level, followed by the AED0.508 and AEDO0.513
50 levels. A sustained break above the latter is required to
0 negate further weakness in the stock.
Nov-16 Dec-16 Feb-17 Mar-17 Apr-17 May-17
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Amlak Finance o The stock posted mild losses on Thursday and settled below
SMAVG (20)onClose  —SMAVG (100)onClose O 0.931 H: 0.932 L: 0.903 C 0925 the daily lower Bollinger band (currently trading at

| " AEDO0.930) at AED0.925, after moving as low as AED0.903.
BT i ‘ 2 With the weekly MACD & RSI pointing south and the
i Lt i | 1.235 stochastic indicator trading flat in its oversold territory, the
r'%,'ﬂ " “"“-uu,u i 1118 near-term technical outlook appears to be weak.
Tl ‘DllvUV‘wV.U'ﬂu,qH Loos Additionally, the daily MACD and RSI indicator are trading

I‘T % with a downside bias, further confirming the above view.
) 2 Immediate support is positioned at the AED0.915 level,
100 followed by the AED0.905 and the psychological AED0.900
50 levels. A breach below the latter might lead to further

Relative Strength Index (RSI)(14) downside momentum in the stock.

- P o However, a lower Bollinger band crossover on the daily and

100 weekly charts suggests that the stock might witness some
>0 recovery. Key resistance is placed at the AED0.932 level,
‘ . ; ‘ ‘ = 0

followed by the AED0.940 and AEDO0.947 levels.

Nov-16 Dec-16 Feb-17 Mar-17 Apr-17 May-17
Arabtec Holding 2 Following the formation of a bearish engulfing candlestick
SMAVG (20) on Close  ——SMAVG (100) on Close 0: 0718 H: 0729 L 0710 C 0715 . pattern on the weekly chart for the week ended 04 May, the

H'| e stock has continued to decline and recorded marginal losses
PR A |

T — -
i oo "'-”,Pn,,y,U”“‘ W[W"’H\ 1394 on Thursday to settle at AED0.715, after hitting a low at
0| ! _ 1.217 AEDO.710.

1080 © At present, the daily MACD is placed in its negative region

along with the RSI and stochastic placed below their 50lines,

i BRAITI |
[ ——— o863

n '|T.uv.,I hints at negative momentum in the coming session.
b
CA Likewise, the weekly momentum oscillators are moving
100

towards the south, further affirming the above view.

WMW,\ 50 2 Key support resides at the psychological AED0.700 level,
Relative Strength Index (RSI)(14)

0 followed by the AED0.690 and the daily lower Bollinger band
e o (currently placed at AED0.680). A clear breach below the

200 latter might lead to further negativity in the stock.
50
o 2 Conversely, important resistance is seen at the AEDO0.729

Nov-16 Dec-16 Feb-17 Mar-17 Apr-17 May-17 level, followed by the AED0.736 and AEDO0.753 levels.
ARAMEX 2 The stock traded with a mild bearish showing on Thursday
SMAVG (20)on Close  —SMAVG (100) on Close O: 5.080 H: 5120 L5060 C:5060 o and finished below the daily lower Bollinger band (currently

trading at AED5.08) at AED5.06.

|
L= 5222

v__m.n”!ﬂ Tl O A recent negative centreline line crossover by the daily
4.834 MACD coupled with the RSI and stochastic oscillators moving
Apa downwards reflects a bearish technical outlook. Meanwhile,
a signal line crossover from above by the weekly MACD
4058 along with RSI and stochastic oscillators showing loss of
3.670 upward potential, further confirms the above view.
100

2 Crucial support is situated at the AED5.04 level, a breach

M\——WMMW & below which might lead to increased selling pressure on the

Relative Strength Index (RS1)(14) stock, paving way for the AED5.02 and psychological
AED5.00 levels.

——%K(9) —%D(5)

100
2 However, a lower Bollinger band crossover on the daily chart

50
indicates at potential recovery in the near term. Key

‘ : ; ; ; )
Nov-16 Dec-16 Feb-17 Mar-17 Apr-17 May-17 resistance is placed at the AED5.10 level, followed by the

AED5.12 and AED5.15 levels.
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Dubai

Market Roundup

Abu Dhabi

Top Gainers & Losers

Top Gainers & Losers

Abu Dhabi National ing
-4.3% 53% -5.0% 13.5%
-2.7%  Drake and Scull Inte 3.7% -3.6% Ras Al Khaimah Cement dical Projects Co PSC 43%
222% Gulf General Invest 1.9% 2.7% Eshrag Properties Company rkan Building Materials Co PJSC 1.5%
. i Islamic Insurance and . . International Fish Fari Aldar Properties PJSC o
-2.2% Deyaar Develo urance Co PSC 12% -2.5% Holding Co perti 0.4%
-1.8% Dubai Financial Mar tes NBD Bank PJSC 1.1% -1.4% Sharjah Islamic Bank PJ Abu Dhabi Islamic Bank PJSC 0.3%
-6% -3% 0% 3% 6% -16% -8% 0% 8% 16%
Top Volume Volume Gainers Top Volume Volume Gainers
Company Company Company Company
Amanat Holdings PISC 28,455,431 l:iaf“' Emarat Insurance 93434% Eshraq Properties Co PJSC 6,032,382 Eng' Khaimah Cement Co 921%
Arabtec Holding PJSC 23,528,018 Amanat Holdings PJSC 6340% Aldar Properties PJSC 4,104,228  Agthia Group PJSC 440%
Methaq Takaful |
Union Properties PISC 23,063,069 Dar Al Takaful PJSC 3486% Dana Gas PISC 2,712,439 cOe;Siq akalulInsurance 393%
Drake & Scull L . . TF .
. 20,805,927 Gulf Navigation Holding PJSC 2619% Agthia Group PJSC 1,380,147  Arkan Building Materials Co 352%
International PJSC
Marka PJSC 14,924,519 Union Properties PJSC 319% Emirates Telecommunications 4 o/ ¢3¢ pac Al Khaimah Ceramics 310%
Group Co PJSC
Sector Performance Sector Performance
Real Estate & Construction Energy -1.4%
Investment & Financial Services Investment & Financial Services
Telecommunication 0.2% Telecommunication
Transportation Industrial
Consumer Staples -3.9% Services 0.6%
Insurance 0.2% Consumer Staples
Services Insurance
Industrials 0.0% Real Estate
Banks 0.5% Banks
Market Overview Market Overview
18-May-17 17-May-17 Change % Change 18-May-17 17-May-17 Change % Change
Index (Last) 3378.0 3395.1 -17.0 -0.5% Index (Last) 4581.3 4593.7 -12.4 -0.3%
Volume (000's) 195310.0 170747.0 24563.0 14.4% Volume (000's) 23392.0 50715.0 -27323.0 -53.9%
Deals 2767.0 2818.0 -51.0 -1.8% Deals 686.0 912.0 -226.0 -24.8%
Value (mill) 236.5 214.5 22.0 10.3% Value (mill) 67.0 138.3 -71.3 -51.6%
Company Traded 35.0 35.0 0.0 0.0% Company Traded 22.0 25.0 -3.0 -12.0%
Gainers 8.0 18.0 -10.0 -55.6% Gainers 6.0 9.0 -3.0 -33.3%
Laggards 23.0 14.0 9.0 64.3% Laggards 11.0 6.0 5.0 83.3%
No Change 4.0 3.0 1.0 33.3% No Change 5.0 10.0 -5.0 -50.0%
52 Week High 52 Week Low 52 Week High 52 Week Low
3738.7 3195.5 4715.1 4174.7
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Abu Dhabi Foreign Ownership Limit

Allow Foreign Allowed For Current Allow Foreign Allowed For Current
Company Name R . ) Company Name B R ;
Ownership Foreigners Foreigner Share Ownership Foreigners Foreigner Share
NBAD OneShare MSCI UAE ETF Yes 100.00% 34.48% Gulf Pharmaceutical Yes 49.00% 33.57%
Al Buhaira Insurance Yes 25.00% 10.82% Gulf Livestock Company Yes 49.00% 67.11%
AD Aviation No 0.00% 0.00% MANZEL Real Estate Yes - 20.97%
AD Commercial Bank Yes 49.00% 14.74% Methaq Takaful Insurance Yes 25.00% 22.44%
Emirate of Abu Dhabi No 0.00% 0.00% National Bank of AD Yes 25.00% 11.23%
AD Islamic Bank No 0.00% 0.00% NBAD Convertible Notes Yes 100.00% 0.00%
ADIB Right Issue Shares 2015 No 0.00% 0.00% National Bank of Fujairah No 0.00% 0.00%
AD National Hotels Yes L 1.10% National Bank of Um Al-Qaiwain No 0.00% 0.00%
3 0y 0y
(D RERISGED (HERTEIE V= s DIE National for Tourism & Hotels No 0.00% 0.00%
. - o o
AD Ship Building ves 25.00% 0.67% National Marine Dredging Yes 5.00% 1.27%
Fujairah Nati 11 N .00% .00%
CElELIL BTG ° Bz Bz Oman & Emirates Holding Yes 0.00% 0.08%
AGTHIA GROUP PJSC Yes 25.00% 13.34%
Ooredoo Yes 100.00% 87.58%
Al Khazna Insurance Yes 25.00% 3.00% .
Umm Al-Qaiwain Cement Yes 49.00% 9.52%
Al Ain Al Ahlia Insurance No 0.00% 0.00%
National Bank of RAK Yes 40.00% 18.16%
ALDAR Properties Yes 40.00% 24.29%
RAK Cement Yes 49.00% 28.63%
Arkan Building Materials No 0.00% 1.93%
RAK Ceramic Yes 49.00% 51.38%
International Fish Farming Yes 49.00% 7.96%
RAK National Insurance Yes 25.00% 0.00%
Al Wathba Insurance No 0.00% 1.17%
RAK Properties Yes 49.00% 32.42%
Green Crescent Insurance Yes 25.00% 24.04%
RAK White Cement Yes 49.00% 18.50%
AD for Building & M Yes 25.00% 4.04%
RAK Poultry & Feeding Yes 14.00% 15.91%
Bank of Sharjah Yes 30.00% 21.11%
Sharjah Cement Yes 15.00% 1.35%
Commercial Bank International Yes 49.00% 48.99%
Sharjah Group Company Yes 49.00% 20.96%
Dana Gas Yes 49.00% 58.83%
Sharjah Islamic Bank Yes 0.00% 20.21%
Al Dhafra Insurance No 0.00% 0.00%
1 0, 0,
Eilvesies DR No 0.00% 0.00% Sharjah Insurance Yes 0.00% 0.00%
10, )
Emirates Insurance Yes 0.00% 0.24% Sk VS TR RS
1 0, 0,
Eshraq properties Co. Yes 49.00% 30.45% AD National Energy No 0.00% 0.00%
Etisalat Yes 20.00% 6.31% AD National Takaful No 0.00% 0.00%
Fujairah Building Industries No 0.00% 0.00%  TheNational Investor company No 0.00% 0.00%
Fujairah Cement Yes 0.00% 7.31% United Arab Bank Yes 49.00% 47.20%
: 0 9 Union Cement Yes 49.00% 2.94%
Finance House Yes 20.00% 11.24%
i - 9 United Insurance Yes 25.00% 0.00%
Foodco Holding No 0.78%
9 9 Union National Bank Yes 40.00% 13.09%
Gulf Cement Yes 49.00% 17.87%
Gulf Medical Projects Yes 49.00% 7.87% Union Insurance Yes 25.00% 0.31%
Insurance House P.S.C Yes 25.00% 0.36% Waha Capital PJSC Yes 49.00% 9.68%
Invest Bank Yes 20.00% 0.92% National Takaful Company Yes 25.00% 12.82%

Dubai Foreign/Domestic Market Activity

Value of Stocks Bought Value of Stocks Sold
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Disclaimer

All opinions, news, analysis, prices or other information contained in this report are provided as general market commentary and does not constitute investment advice,
nor a solicitation or recommendation for you to buy or sell any over-the-counter product or other instrument.

Daman Securities, its employees and its independent third party provider make no representation as to the accuracy or completeness of this report. This report should
therefore not be relied on as accurate or complete. The facts and opinions on this report are subject to change without notice. Daman Securities, its employees and its
independent third party provider have no obligation to modify or update this report in the event that any information on this report becomes inaccurate.

Shares Risk Warning

The value of stocks and shares, and the income from them, can fall as well as rise and you may not get back the full amount you originally invested. Past performance is
not necessarily a guide to future performance.
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