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UAE Market Commentary

2 UAE equity markets closed mixed yesterday, as gains in finance and industrial stocks were offset by losses in property and banking sector stocks.

2 Financial stocks, SHUAA Capital, Amanat Holdings, Dubai Financial Market, Al Waha Capital and Gulf General Investment Co rose 2.6%, 1.8%, 1.8%,
0.6% and 0.5%, respectively. Industrial stocks, Aramex, Air Arabia, National Central Cooling Co and Ras Al Khaimah Ceramics gained 2.0%, 0.9%,
0.5% and 0.4%, respectively.

2 Real estate sector stocks, Union Properties, Deyaar Development, Emaar Malls and Aldar Properties fell 1.3%, 0.6%, 0.4% and 0.4%, respectively.
Lenders, Abu Dhabi Islamic Bank, Dubai Islamic Bank and Union National Bank lost 1.3%, 0.5% and 0.2%, respectively.

o Takaful Emarat announced that it has signed a strategic long-term alliance with UAE-based technology business, Bayzat.
o Etisalat UAE announced that it has planned a joint-expansion with Intelsat S.A. for distributing Intelsat EpicNG services in the Middle East region.

S The Abu Dhabi Securities Exchange (ADX) general index ended 0.3% higher at 4,464.1, while the Dubai Financial Market index closed 0.2% lower at
3,655.1.

Upcoming UAE Economic Events This Week

Release Date Event Month Survey Actual Prior Revised Relevance
17-Sep - 24-Sep Central Bank Foreign Assets Aug - - AED331.17 bn Low
18-Sep - 21-Sep CPI MOM Jul - - 0.56% Low
18-Sep - 21-Sep CPIYOY Jul - - 2.00% Low
18-Sep - 28-Sep M1 Money Supply MOM Aug - - -1.90% High
18-Sep - 28-Sep M2 Money Supply MOM Aug - - -0.20% Medium
18-Sep - 28-Sep M3 Money Supply MOM Aug - - -0.30% Medium

Company Events This Week

Dubai Abu Dhabi

Date Company Event Date Company Event
9/17/2017 - - 9/17/2017 - -
9/18/2017 - - 9/18/2017 - -
9/19/2017 - - 9/19/2017 - -
9/20/2017 - - 9/20/2017 - -
9/21/2017 - - 9/21/2017 - -

Address: Dubai World Trade Center, Suite 600, P.O. Box 9436, Dubai, UAE, T: (+971 4) 332 4140, F: (+971 4) 332 4240, E: info@daman.ae



o

AU 3t ylas
DAMAN SECURITIES

Technical Picks
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Ajman Bank 2 The stock traded higher for the second straight session
SMAVG (20)on Close  —SMAVG (100)onClose  O: 1130 H: 1150 L: 1130 C 1150 . yesterday and settled at AED1.15.

2 Although the daily MACD is trading in its negative region, the
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their 50lines, suggesting that the upside might remain
limited. Key support is located at the daily lower Bollinger
band (currently trading at AED1.13), followed by the
AED1.12 and AED1.11 levels. A move back below the latter
might trigger weakness in the stock.

Emirates Integrated Telecommunications Co 2 VYesterday, the stock formed a long bullish candlestick
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might reverse the trend to bearish.
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Gulf General Investment Co o Following an upper Bollinger band crossover on the daily
SMAVG (20)on Close  —SMAVG (100)onClose  O: 0.389 H: 0397 L: 0387 C 0387 .o chart on Monday, the stock traded in the red in the last
session and finished at AED0.387.
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2 The stock declined for the third consecutive session
yesterday and settled at AED0.459.

Islamic Arab Insurance Co
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Dubai

Abu Dhabi

Market Roundup

Top Gainers & Losers

Top Gainers & Losers

-4.1% DXB Ente| pital PSC 2.6% 2.0% International Holdings Co P 14.0%
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Abu Dhabi Nati | E Ci .
-1.3% Arabtec Holdin t Holdings PJSC 1.8% -1.4% uBhabliEgtonal tnergy nk of Sharjah o
8 PJ 1.7%
-1.3% Union Properties P| Financial Market PJSC 1.8% 13% Abu Dhabi Islamic Bank PJS ana Gas PJSC 13%
-1.1% Diele & Sl Internatf -1.0% Gulf Cement Co PS! shraq Properties Co PJSC 1.3%
-8% -4% 0% 4% 8% -16% -8% 0% 8% 16%
Top Volume Volume Gainers Top Volume Volume Gainers
Company Company Company Company
Amanat Holdings PJSC 54,616,508 Emirates NBD PJSC 3890% Dana Gas PJSC 28,522,915 Agthia Group PJSC 131%
Union Properties PJSC 11,263,084 Amanat Holdings PJSC 669% RAK Properties PJSC 5,500,543 Dana Gas PJSC 80%
Drake & Scull . . .
R 5,249,647 Emaar Malls Group PJSC 214% Eshraq Properties Co PJSC 4,894,393 Ras Al Khaimah Ceramics 72%
International PJSC
Gulf General Investment . . o Abu Dhabi National Energy International Fish Farming o
o 4,401,148 Dubai Financial Market PJSC 76% Co PISC 4,848,555 Holding Co PISC 39%
Ejusbca' Financial Market 4,274,600 EJ’;’\CAAC Properties Dubai Co 52% Aldar Properties PJSC 4,243,545  Aldar Properties PJSC 8%
Sector Performance Sector Performance
Real Estate & Construction Energy 0.8%
Investment & Financial Services 0.5% Investment & Financial Services 1.0%
Telecommunication 0.7% Telecommunication
Transportation 1.5% Industrial
Consumer Staples Services 1.1%
\rERE Consumer Staples -1.0%
Services 1.4% Insurance
Industrials Real Estate
Banks Banks
Market Overview Market Overview
19-Sep-17 18-Sep-17 Change % Change 19-Sep-17 18-Sep-17 Change % Change
Index (Last) 3655.1 3660.5 -5.4 -0.1% Index (Last) 4464.1 4453.0 11.1 0.2%
Volume (000's) 140429.0 141650.0 -1221.0 -0.9% Volume (000's) 59174.0 236667.0 -177493.0 -75.0%
Deals 1759.0 2619.0 -860.0 -32.8% Deals 789.0 1898.0 -1109.0 -58.4%
Value (mill) 194.6 248.7 -54.1 -21.8% Value (mill) 103.4 258.3 -154.9 -60.0%
Company Traded 32.0 37.0 -5.0 -13.5% Company Traded 26.0 26.0 0.0 0.0%
Gainers 14.0 21.0 -7.0 -33.3% Gainers 9.0 11.0 -2.0 -18.2%
Laggards 13.0 13.0 0.0 0.0% Laggards 10.0 5.0 5.0 100.0%
No Change 5.0 3.0 2.0 66.7% No Change 7.0 10.0 -3.0 -30.0%
52 Week High 52 Week Low 52 Week High 52 Week Low
3738.7 3195.5 4715.1 4179.1
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Abu Dhabi Foreign Ownership Limit

Allow Foreign Allowed For Current Allow Foreign Allowed For Current
Company Name R . . Company Name B R .
Ownership Foreigners Foreigner Share Ownership Foreigners Foreigner Share
NBAD OneShare MSCI UAE ETF Yes 100.00% 0.00% Gulf Livestock Company Yes 49.00% 67.10%
Al Buhaira Insurance Yes 25.00% 10.82% MANZEL Real Estate Yes - 20.96%
AD Aviation No 0.00% 0.00% Methaq Takaful Insurance Yes 25.00% 19.37%
AD Commercial Bank Yes 43.00% 14.89% National Bank of AD Yes 25.00% 10.98%
H H 0y 0y
EEE i AL im R e DS DS NBAD Convertible Notes Yes 100.00% 0.00%
AD Islamic Bank No 0.00% 0.00% . .
National Bank of Fujairah No 0.00% 0.00%
ADIB Right Issue Shares 2015 No 0.00% 0.00%
National Bank of Um Al-Qaiwain No 0.00% 0.39%
AD National Hotels Yes 25.00% 1.05%
National for Tourism & Hotels No 0.00% 0.00%
AD National Insurance Yes 25.00% 0.18%
National Marine Dredging Yes 5.00% 1.27%
AD Ship Building Yes 25.00% 0.68%
Oman & Emirates Holding Yes 0.00% 0.09%
Fujairah National Insurance No 0.00% 0.00%
Ooredoo Yes 100.00% 87.58%
AGTHIA GROUP PJSC Yes 25.00% 13.37%
Al-Qaiwain C t Yi 49.009 529
Al Khazna Insurance Yes 25.00% 3.31% Umm Al-Qaiwain Cemen es 9.00% 9:52%
14 10, 0y
Al Ain Al Ahlia Insurance No 0.00% 0.00% NeiterE] et el [ Vs O LS
ALDAR Properties Yes 40.00% 25.27% RAK Cement Yes 49.00% 28.86%
Arkan Building Materials No 0.00% 1.61% RAK Ceramic Yes 49.00% 51.09%
International Fish Farming Yes 49.00% 7.05% RAK National Insurance Yes 25.00% 0.00%
Al Wathba Insurance No 0.00% 1.17% RAK Properties Yes 49.00% 32.17%
Green Crescent Insurance Yes 25.00% 24.02% RAK White Cement Yes 49.00% 18.50%
AD for Building & M Yes 25.00% 4.62% RAK Poultry & Feeding Yes 14.00% 15.91%
Bank of Sharjah Yes 30.00% 21.16% Sharjah Cement Yes 15.00% 1.19%
Commercial Bank International Yes 49.00% 48.99% Sharjah Group Company Yes 49.00% 21.09%
Dana Gas Yes 49.00% 60.32% Sharjah Islamic Bank Yes 0.00% 20.21%
Al Dhafra Insurance No 0.00% 0.00% Sharjah Insurance Yes 0.00% 0.00%
. - o o
Emirates Driving No 0.00% 0.00% sudatel Yes 100.00% 80.29%
Emirates Insurance Yes 0.00% 0.25% .
AD National Energy No 0.00% 0.00%
Eshraq properties Co. Yes 49.00% 35.24% X
AD National Takaful No 0.00% 0.00%
Etisalat Yes 20.00% 7.15%
The National Investor company No 0.00% 0.00%
Fujairah Building Industries No 0.00% 0.00%
United Arab Bank Yes 49.00% 47.15%
Fujairah Cement Yes 0.00% 7.28%
Union Cement Yes 49.00% 2.94%
Finance House Yes 20.00% 11.24%
. United Insurance Yes 25.00% 25.00%
Foodco Holding No 0.78%
Union National Bank Yes 40.00% 12.36%
Gulf Cement Yes 49.00% 17.58%
1 0, o
Gulf Medical Projects Yes 49.00% 7.77% Union Insurance ves 25.00% 031%
Insurance House P.5.C Yes 25.00% 0.39% Welie CapliEl (RBE Vs B I
o o National Takaful Compan Yes 25.00% 12.80%
Invest Bank Yes 20.00% 0.38% pany

Dubai Foreign/Domestic Market Activity
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Disclaimer

All opinions, news, analysis, prices or other information contained in this report are provided as general market commentary and does not constitute investment advice,
nor a solicitation or recommendation for you to buy or sell any over-the-counter product or other instrument.

Daman Securities, its employees and its independent third party provider make no representation as to the accuracy or completeness of this report. This report should
therefore not be relied on as accurate or complete. The facts and opinions on this report are subject to change without notice. Daman Securities, its employees and its
independent third party provider have no obligation to modify or update this report in the event that any information on this report becomes inaccurate.

Shares Risk Warning

The value of stocks and shares, and the income from them, can fall as well as rise and you may not get back the full amount you originally invested. Past performance is
not necessarily a guide to future performance.
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