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UAE Market Commentary

2 UAE equity markets closed lower yesterday, led by losses in insurance and property sector stocks.

2 Insurance companies, Oman Insurance Co, Dubai Islamic Insurance & Reinsurance Co and Methaq Takaful Insurance Co fell 9.6%, 2.3% and 1.2%,
respectively.

2 Real estate sector stocks, RAK Properties, Emaar Malls, Deyaar Development, Emaar Properties, and Eshraq Properties Co lost 2.8%, 2.1%, 2.0%,
1.7%, and 1.3%, respectively.

2 Abu Dhabi’s NMC Health announced that it has received a consent from Saudi Arabian authorities to build a new specialist hospital in Jeddah.

2 Drake & Scull International announced a series of new appointments. Ziad Makhzoumi has joined as an Advisor to the board, while Muin El Saleh
has joined as the Head of its UAE operations. Musa Ibrahim has been named as its Chief Legal Officer, Ismail Mohammed has been appointed as
Head of its general contracting business, GTCC, in the UAE and Saher Ghazi Kamal as acting Managing Director for Saudi Arabia.

2 The Abu Dhabi Securities Exchange (ADX) general index ended 0.7% lower at 4,410.6, while the Dubai Financial Market index closed 0.9% lower at
3,569.4.

Upcoming UAE Economic Events This Week

Release Date Event Month Survey Actual Prior Revised Relevance

27-Sep - 09-Oct Dubai Airport Cargo Volume YoY Jul - - 0.56% Low

Company Events This Week

Dubai Abu Dhabi

Date Company Event Date Company Event
9/24/2017 - - 9/24/2017 - -
9/25/2017 - - 9/25/2017 - -
9/26/2017 - - 9/26/2017 - -
9/27/2017 - - 9/27/2017 - -
9/28/2017 - - 9/28/2017 - -

Address: Dubai World Trade Center, Suite 600, P.O. Box 9436, Dubai, UAE, T: (+971 4) 332 4140, F: (+971 4) 332 4240, E: info@daman.ae
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Technical Picks

Deyaar Development © The stock traded lower for the third consecutive session
SMAVG (20)on Close  —SMAVG (100) on Close O: 0.500 H: 0500 L 0485 C: 0490 . yesterday to close below the daily lower Bollinger band
(currently placed at AEDO0.0.498) at AED0.490, following a

) xwﬁ“\ 0.587 low at AED0.485.
ol WMWDHDWU 0550 2 A potential signal line crossover from above by the weekly
w?ﬂ% DHTPUFQH" g THUWW B LR (1 X T s T 0514 MACD, coupled with the RSl and stochastic oscillators
| TTMFM HUUF,HHT e UYW! 0.490 sharply heading south, reflects at a bearish technical
\w“‘ ‘ 0477 scenario. Moreover, the daily MACD and RSI are trading at a
0.441 lower level below their midlines, further endorsing the

100.00 above stance.

s000 < Key intraday support is located at the AEDO0.485 level,
M followed by the AEDO0.480 and AEDO0.470 levels. A breach

below the latter might lead to further negativity in the stock.

—%K(9) —%D(5)

10000 5 On the bright side, key resistance resides at the AED0.495
JMM 5000 level, followed by the AED0.500 and AED0.508 levels. A

: ; ; : ‘ ¢ o break above the latter might reverse the main trend to
Mar-17 Apr-17 Jun-17 Jul-17 Aug-17 Sep-17
bullish.
TABREED 2 The stock traded in the red in the previous session and
SMAVG (20)on Close  —SMAVG (100)on Close  0: 2.070 H: 2.080 L: 2.030 C:2.030 _ .. ended at AED2.03.
o At present, the daily MACD and RSI are heading south,
2.295
coupled with the stochastic indicator placed below its
‘U H ﬂ l ; 2172 oversold region, hints at the bearish momentum in the
1 z AL . v
H QUH[H WHP”“r ol it Mg MDTDWLM_%”JI A coming session. On the weekly chart as well, the momentum
r ”HMT 0 - oscillators are trading with a downside bias, further affirming
- T ot f g 1.926
o M T et T i T the above view.
11'53300 Crucial support is placed at the daily lower Bollinger band

WW—MJ\M/N (currently trading at AED2.02), followed by the AED2.00 level
Lol and the 200day SMA (currently trading at AED1.98). A move

Relative Strength Index (RSI)(14)

0.00 back below the latter might lead to further bearish pressure
—%K(9) —%p(s) on the stock.
100.00
WWWMW s000 = Conversely, key resistance is positioned at the AED2.05 level,
‘ ‘ ‘ ‘ : - followed by the 50day SMA (currently trading at AED2.08)
Mar-17 Apr-17 Jun-17 Jul-17 Aug-17 Sep-17 and AED2.11 levels. A break above the latter might trigger

bullishness in the stock.

Emaar Properties 2 After forming a hanging man candlestick pattern on the daily
SMAVG (20)on Close  —SMAVG (100) on Close O: 8660 H: 8.660 L 8450 Ci 8510 .o chart on 19 September, the stock declined for the fourth
DHHFTUTH consecutive session yesterday and finished at AEDS8.51,
M 1 g i i following a low at AED8.45.
UUWWDUH i\l 8206 o Currently, the daily MACD and RSI are sharply moving
kuUTUP“wPVWWDD”” S 7as downwards, along with the stochastic oscillator trading
ottty ”U“U ‘ below its 50line, indicates a negative technical picture.
e il ”NYWTT [£252 Additionally, the weekly momentum oscillators are trading
6.821 with a weak bias, further confirming the above outlook.

10000 © Important support is situated at the 50day SMA (currently
trading at AED8.41), followed by the daily lower Bollinger

50.00
Relative Strength Index (RS1}(14) band (currently trading at AED8.33) and AEDS8.25 levels. A
0ey move back below the latter might trigger further weakness in
—%K(9) —%D(5) o0 the stock.
JWW 50.00 o Meanwhile, immediate resistance is seen at the AED8.59
‘ ‘ ‘ : ‘ ' 000 level, followed by the AED8.66 and AEDS8.78 levels. A surge
Mar-17 Apr-17 Jun-17 Jul-17 Aug-17 Sep-17

above the latter might lead to strength in the stock.
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Technical Picks

Drake & Scull International o The stock posted marginal losses in the prior session to settle
SMAVG (20)on Close  —SMAVG (100)onClose  O: 0.371 H: 0371 L 0367 C 0370 . below the daily lower Bollinger band (currently trading at
AEDO0.372) at AEDO0.370, after touching a low at AED0.367.

qr”wuuﬂﬂyam‘h b ot 2 As .clearly visible o.n the daily chart, the momenturT1
‘ " ‘u{ H”HWW D22 oscillators are trading at a lower level below their
‘”W HU‘ ‘¥ Wmuﬂh,u DMH . — 0.403 centerlines, hinting at the bearish momentum in the coming
Y L I ﬂu MUMHM TM ‘qWTW””‘””wUn, 0.370 session. Likewise, the weekly RSl and stochastic indicators
T”WPHWUH* ‘ ‘ 063 placed near their oversold regions, further validates the

028 above stance.

100.00

2 Key support is observed at the AED0.367 level, followed by
MW 50.00 the AED0.365 and AEDO0.360 levels. A breach below the latter
Relative Strength Index (RS)(1 might lead to further acceleration to the downside.

2 On the other hand, immediate resistance is placed at the

——%K(9) ——%D(5)

100.00 AED0.375 level, followed by the AED0.380 and the 50day
2000 SMA (currently located at AEDO0.387). A break above the
T T T T T 0.00 . . e el
b Apr-17 ) o Aug-17 Sep-17 latter might trigger positivity in the stock.
Dubai Investments 2 The stock traded with a negative bias in the last session and
SMAVG (20)on Close ~ —SMAVG (100) on Close 0: 2.360 H: 2.360 L 2.300 C: 2330 , . ended at AED2.33, following a low at AED2.30.
. HHHU 5 463 2 A recent negative centerline crossover by the daily MACD,
b ’
HhUTP UW I WWUTV qum i 2.330 accompanied by the RSI and stochastic moving downwards,
? it e U ) . o
PTT”%TT ” Pllaf=—) 2335 reflects a weak technical outlook. Besides, a potential signal
A b . .
gl DI U i I 2.206 line crossover from above by the weekly MACD, along with
i Il o
Wh[ UTU ol UW“H S ”‘HTMHH Tipyflss?! > o8 the RSI and stochastic showing loss of upward potential,
| Wl I ' further substantiates the above view.
1.950
100.00 2 Key support is seen at the daily lower Bollinger band
' (currently trading at AED2.32), followed by the 200day SMA
(currently trading at AED2.30) and AED2.26 levels. A breach
. 38.4
Relative Strength Index (RSi)(14) 208 below the latter might further weaken the stock.
k(o) — s%0(s) 2 On the flipside, key resistance is positioned at the 20day

100.00
W SMA (currently trading at AED2.36), followed by the 50day
50.00
SMA (currently trading at AED2.38) and the daily upper

‘ . ; ; ; 0.00
Mar-17 Apr-17 Jun-17 k17 Aug-17 Sep-17 Bollinger band (currently trading at 2.41).
Emirates Telecommunications Group Co S The stock weakened for the third straight session yesterday
SMAVG (20) on Close  —SMAVG (100) on Close 0:17.750 H:17.750 L 17550 C:17550 o to close below the daily lower Bollinger band (currently
placed at AED17.56) at AED17.55.
Iy [res, 18.331
UY'H I ‘WH - 2 A recent signal line crossover from above by the weekly
i [I FH I T . . . .
pli O gy T aidis MACD, coupled with the RSl and stochastic directing towards
T L at—— 17.365 the south, hints at bearish momentum in the coming week.
P el [ TR A M T e — N ] o ) )
MU UATURET s In addition, the daily momentum indicators are trading with
i 1 u (RIFTI L 6.882
i a downside bias, further endorsing the above view.
16.399
2 Crucial support is located at the AED17.40 level, followed by
100.00

the AED17.25 and AED17.15 levels. A breach below the latter
WWM 50.00 might lead to further negative momentum in the stock.

Relative Strength Index (RSI)(14) . .
0.00 2 On the contrary, key resistance resides at the AED17.75

——o%K(9) —%D(s) 100,00 level, followed by the 200day SMA (currently trading at

WM <000 AED17.97) and the daily upper Bollinger band (currently

‘ ‘ ‘ ‘ ‘ 000 trading at AED18.12). A surge above the latter might
Mar-17 Apr-17 Jun-17 Jul-17 Aug-17 Sep-17 strengthen the stock.
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Dubai Abu Dhabi

Top Gainers & Losers Top Gainers & Losers

96% If Navigation Holding PJSC 1.6% -4.1% 3.7%
. 1.5% i National Energy Co
-2.7% Gulf General Investm irates NBD PJSC 27 -3.2% 1.5%
23% Dubaillslafnic Insuran ion Properties PJSC 12% 2.8% habi National Hotels 11%
Reinsuranc
2.1% Emaar Malls HUAA Capital PSC 0.9% -1.3% International Holdings Idar Properties PJSC 0.4%
-2.0% Deyaar Development -1.3% Abu Dhabi Islamic B 0.0%
-12% -6% 0% 6% 12% -5% -3% 0% 3% 5%

Top Volume Volume Gainers Top Volume Volume Gainers
Company Company Company Company
Emaar Properties PJSC 14,467,020 Emirates NBD PJSC 5394% Dana Gas PJSC 32,197,803 Arkan Building Materials Co 36400%
Dubai Financial Market National Central Cooling Co o . National Bank of Ras Al- o
PISC 12,374,447 PISC 4433% Aldar Properties PJSC 19,615,163 Khaimah PSC/The 27360%
Ejesycaar Development 12,196,259 Emaar Malls Group PJSC 833% RAK Properties PISC 8,974,940 /;JZUCDhab' Commercial Bank 1065%
Drake & Scull 8,677,014 Dubai Islamic Bank PISC 553% Abu Dhabi National Energy 7 41 597 Apu Dhabi Islamic Bank PISC 981%
International PJSC Co PISC

Dubai Islamic Bank PJSC 6,411,271 Air Arabia PJSC 305% Eshraq Properties Co PJSC 3,045,620  /ou DhabiNational Co for 324%
Building Materials

Sector Performance Sector Performance

Real Estate & Construction Energy -3.0%

Investment & Financial Services Investment & Financial Services

Telecommunication 0.0% Telecommunication
Transportation Industrial
Consumer Staples -1.3% Services 0.4%
Insurance  -1.9% Consumer Staples
Services Insurance 0.1%
Industrials 0.0% Real Estate
Banks Banks
Market Overview Market Overview
25-Sep-17 24-Sep-17 Change % Change 25-Sep-17 24-Sep-17 Change % Change
Index (Last) 3569.4 3600.3 -30.9 -0.9% Index (Last) 4410.6 4440.3 -29.6 -0.7%
Volume (000's) 131201.0 59632.0 71569.0 120.0% Volume (000's) 53187.0 53187.0 0.0 0.0%
Deals 2863.0 1587.0 1276.0 80.4% Deals 788.0 788.0 0.0 0.0%
Value (mill) 302.8 116.9 185.9 159.0% Value (mill) 75.2 75.2 0.0 0.0%
Company Traded 32.0 37.0 -5.0 -13.5% Company Traded 25.0 31.0 -6.0 -19.4%
Gainers 9.0 7.0 2.0 28.6% Gainers 5.0 6.0 -1.0 -16.7%
Laggards 19.0 27.0 -8.0 -29.6% Laggards 16.0 19.0 -3.0 -15.8%
No Change 4.0 3.0 1.0 33.3% No Change 4.0 6.0 -2.0 -33.3%
52 Week High 52 Week Low 52 Week High 52 Week Low
3738.7 3195.5 4715.1 4179.1
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Abu Dhabi Foreign Ownership Limit

Allow Foreign Allowed For Current Allow Foreign Allowed For Current
Company Name R . . Company Name B R .
Ownership Foreigners Foreigner Share Ownership Foreigners Foreigner Share
NBAD OneShare MSCI UAE ETF Yes 100.00% 0.00% Gulf Livestock Company Yes 49.00% 67.10%
Al Buhaira Insurance Yes 25.00% 10.82% MANZEL Real Estate Yes - 21.00%
AD Aviation No 0.00% 0.00% Methaq Takaful Insurance Yes 25.00% 19.40%
1 0y 0y
AD Commercial Bank Yes 49.00% 14.89% National Bank of AD Yes 25.00% 10.99%
H H 0y 0y
Emirate of Abu Dhabi No 0.00% 0.00% NBAD Convertible Notes Yes 100.00% 0.00%
AD Islamic Bank No 0.00% 0.00% . .
National Bank of Fujairah No 0.00% 0.00%
ADIB Right Issue Shares 2015 No 0.00% 0.00%
National Bank of Um Al-Qaiwain No 0.00% 0.39%
AD National Hotels Yes 25.00% 1.05%
National for Tourism & Hotels No 0.00% 0.00%
AD National Insurance Yes 25.00% 0.18%
National Marine Dredging Yes 5.00% 1.27%
AD Ship Building Yes 25.00% 0.68%
. . Oman & Emirates Holding Yes 0.00% 0.09%
Fujairah National Insurance No 0.00% 0.00%
Ooredoo Yes 100.00% 87.58%
AGTHIA GROUP PJSC Yes 25.00% 13.35%
i o 9
Al Khazna Insurance Yes 25.00% 3.69% Umm Al-Qaiwain Cement Yes 49.00% 9.52%
Al Ain Al Ahlia Insurance No 0.00% 0.00% National Bank of RAK s O BB
ALDAR Properties Yes 40.00% 25.34% RAK Cement Yes 49.00% 28.86%
Arkan Building Materials No 0.00% 1.59% RAK Ceramic Yes 49.00% 51.09%
International Fish Farming Yes 49.00% 7.04% RAK National Insurance Yes 25.00% 0.00%
Al Wathba Insurance No 0.00% 1.17% RAK Properties Yes 49.00% 32.09%
Green Crescent Insurance Yes 25.00% 24.02% RAK White Cement Yes 49.00% 18.50%
AD for Building & M Yes 25.00% 4.60% RAK Poultry & Feeding Yes 14.00% 15.91%
Bank of Sharjah Yes 30.00% 21.14% Sharjah Cement Yes 15.00% 1.19%
Commercial Bank International Yes 49.00% 48.99% Sharjah Group Company Yes 49.00% 21.09%
Dana Gas Yes 49.00% 59.53% Sharjah Islamic Bank Yes 0.00% 20.21%
o o
Al Dhafra Insurance No 0.00% 0.00% Sharjah Insurance s 0.00% 0.00%
Emirates Drivi N 0.00% 0.00%
MITELED BTN © ° ° Sudatel Yes 100.00% 80.38%
Emirates Insurance Yes 0.00% 0.25% X
AD National Energy No 0.00% 0.00%
Eshraq properties Co. Yes 49.00% 35.15%
AD National Takaful No 0.00% 0.00%
Etisalat Yes 20.00% 7.16%
The National Investor company No 0.00% 0.00%
Fujairah Building Industries No 0.00% 0.00%
United Arab Bank Yes 49.00% 47.15%
Fujairah Cement Yes 0.00% 7.28%
Union Cement Yes 49.00% 2.94%
Finance House Yes 20.00% 11.24%
. United Insurance Yes 25.00% 25.00%
Foodco Holding No 0.78%
1 1 0, o)
Gulf Cement Yes 49.00% 17.57% Union National Bank Yes 40.00% 12.35%
Gulf Medical Projects Yes 49.00% 7.77% Union Insurance ves 25.00% 031%
Insurance House P.S.C Yes 25.00% 0.39% Welie Catil FIEC hes AN B
Invest Bank Yes 20.00% 0.38% National Takaful Company Yes 25.00% 12.80%

Dubai Foreign/Domestic Market Activity

Value of Stocks Bought Value of Stocks Sold
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Disclaimer

All opinions, news, analysis, prices or other information contained in this report are provided as general market commentary and does not constitute investment advice,
nor a solicitation or recommendation for you to buy or sell any over-the-counter product or other instrument.

Daman Securities, its employees and its independent third party provider make no representation as to the accuracy or completeness of this report. This report should
therefore not be relied on as accurate or complete. The facts and opinions on this report are subject to change without notice. Daman Securities, its employees and its
independent third party provider have no obligation to modify or update this report in the event that any information on this report becomes inaccurate.

Shares Risk Warning

The value of stocks and shares, and the income from them, can fall as well as rise and you may not get back the full amount you originally invested. Past performance is
not necessarily a guide to future performance.
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